
 

BILL SUMMARY 

2nd Session of the 58th Legislature 

 

 Bill No.: HB 3131 

 Version:  INT 

 Request Number:  9425 

 Author: Rep. Kendrix 

 Date: 2/9/2022 

 Impact:  Tax Commission: 

 

  Revenue Decrease: 

  FY-23: ($57,200,000) 

 

Research Analysis 

 

HB3131, as introduced, repeals the franchise tax. Currently, the franchise tax is levied at the rate 

of 1.25 percent for every $1000 of capital allocated or employed in Oklahoma, up to $20,000 per 

entity per year.  

 

Prepared By: Quyen Do  

 

Fiscal Analysis 

 

The measure repeals the Oklahoma franchise tax code. Franchise tax is paid by corporations on 

employed capital1. 

 

 
 

Prepared By: Mark Tygret 

 

Other Considerations 

 

None. 
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